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CUBA
Because of the close relationshipwhich Cuba enjoys with the
United States, there exists a

strong assurance for the financialsafety of the little republic.
Details of the Republic ofCuba
external and internal bonds,
which are apparently selling out
of line, supplied to investors
upon request.

Ask for circular H-1S.
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61 Broadway New York
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100 Chestnut & Smith Com.
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50 Pine St. N. Y. Tel. John 0854

lr= ,1

Graham,Parsons S Cot
investment securities

435 Chestnut St. 30 PbM St
Philadelphia New Talk

John tm-90

Chase National
Bank "Rights"
clinton gilbert

9 Wall Street, N. Y. Tel. 4H48 Rector

Odd Lots
Write Dept. 17

(misholm & (hapman
Stemben New York Stork Fxchangt
71 Broadway, New York City.

Merrill, A chain Store
Lynch Organization
& Co. Auk for A-138 I

120 Broadway, N. Y.
Memiex* New Yort Stock. Exchange

Weekl. g. W. WtSBCT ftU.1
Financial Mr*ton
Review" * r. '«'

V. r. C.ttt Bjnksmp
Sent trptn

' cht"F '.rd /
reouui 33 New St., New York

! TO END SALES HERE
OF GERMAN MARKS

Certain Banks Will Ban Al!
Transactions in DepreciatedCurrencies.

CZECHS' MONEY ACCEPTED

Restriction WTill Be in Effect
Until Further Notice, Says

Announcement.
J

Certain banking institutions in this
city have quit buying and selling Germanmarks as -well as other heavily depreciatedcurrencies in central Kurope,
according to notice served yesterday on

their correspondent institutions, both
domestic and foreign. The advice is that
the banking institutions concerned,
effective to-day, will deal no more until
further notlco in German marks. Aus:Irian Irrnimn Pnliul. . .rl irlnnl.l,

marks, &c., the single exception being
exchange on Czecho-Slovakla.
The reason given for this drastic step

is that It takes almost 80,000,000 Ger
man marks to equal $100,000 and that
In consequence transactions in mark exchangeare not profitable. The othei
currencies stricken from the list of transactionsare even less desirable from o

profit making point of view. But behindthis action is a belief that these
currencies are so depreciated that tliej
can never recover much in value an<
that some sort of new currency must b<
devised by Germany, Austria, Finland
Poland, &c.
The name of the institution that initiatedthe action was withheld fron

publication yesterday, but the step was
not taken until after much deliberationand until it became apparent thai
the institution should not stand sponsoi
for sales of marks in the United States
The mark at yesterday's quotation o
38',(j hundredths of a cent is less thai
cine sixtieth of its normal prewai
value of around 23 cents. Still furthc
depreciation is shown by other centra
European currencies with the excep
tlon of Czecho-Slovakia, which appear:
now to be on an upward trend.

If the cutting off of transactions ir
German marks here by the institution.1
that have taken action results in th<
elimination of sales of marks in thii

» country, bankers believe that th<
adoption of a new currency by Germans
and other countries in central ant
southeastern T-turone will lie made In
evitable. How this would be brouglv
about bankers are unwilling: to predict
but all of those Interviewed agreed thai
the problem is a real one and must b<
tackled by financiers in Europe as soor
as possible.

FOUR HASKELL-BARKER
FOR THREE PULLMAIS

Exchange of Shares in Mergei
Said to Be Decided.

Chicago* Nov. 15..Details of th<
consolidation of the Pullman Comnnm
and the Haskell-Darker Car Companj
virtually have been completed. It was

learned here to-day.
The stock will be exchanged. It wa?

understood. In the ratio of four share.1
of llaskcll-Barkcr for three of Pullman
This, ratio, ft la said, was agreed upor
because a larger valuation of the PullmanCompany was said to have oc1curred through the discovery thai
amounts charged off for dcprcclatlor
wero found to be greater than actuoj
depreciation of property.

It was said to be in prospect thai
the Pullman Company would make a

, revaluation to show tho tangible inicrcjse In value of property In Its holdings.
With the merger Edward F. Carry

now president of the Haskell-Barkei
Company, will become president of thf
Pullman Company and John H. Buninets, president of the Pullman Comrpany, will become chairman of the
board of directors. It was announced.

)
1 DISCHARGE LIGGETT TRUSTEE!
r Boston, Nov. 13..Announcement wat
made by counsel to-day that the af>

> fairs of Louis K. Liggett, preeldent ol
the United Drug Company, whic4i wen

' placed In trustees' hands for the bene1fit of his creditors on July 27, had beer
settled In full. His outstanding Indebtednesshas been paid, with Interest tc
date and the trustees have been discharged.
IXSPKCTIXO OIL PROPERTIES.
A fifteen day trip of survey and In'

spection of oil properties In Oklahoma
Texas, Louisiana and Arkansas Is be'
ing made by officials and directors ol
the Standard Oil Company of New
Jersey. Those making the trip lnclud*
Walter C. Teagle, its president, S. P.
Hunt, Its vice-president, E. M. Clart
and J. A. Moflfett, Jr., members of it<
directorate,

nOO PRICES LOWERED.
Buffalo, N. t., Nov. 15..Prices ol

bogs In the East Buffalo livestock marketsold to-day at tho lowest prices
sinco January 28, 1016. Heavy gradet
brought as low as seven cents. The
top price for pigs was 8 to 8 1-4 cents a
pound live weight.

EX DIVIDEND TABLE.
November 17.

National Biscuit pf $ 1.7.1
Van Kaalte tat pf 1.7".
Van Itaalle 2d pf 1.70
November18-HoniestakeMining 2"

Imperial Oil, I.td 7"
I.anaton Monotype 1.5®
Standard OH of California 1.00
November 21.

Atlantic Refining 8 00
Wella Fargo 4r Co 2.50
November 22.

Buckeye ripe Line 2.00
Reading Company 1st pf 50
November 21.

Continental Oil 2.00
General Cigar pf 1.75
November 25.

Crescent Pipe Line 75
National Lead pf 1.7."
HtamlnrH 0(11 r\f Vaur Vnrt J (k.

Htundard Oil of Ohio .TOO
Standard Oil of Ohio, "Xt 1.00

DIVIDENDS.
Stoek ofr*yHocord.able.

American Telegraph A TelephoneCo.. q. 12..VI Deo. 20 Jan. 15
Boot Mllla, q, e A pf. II."5.Nov. 1U Doc. 1
Canadian Pacific B. U., q.

c. 12.50 Deo. 1 Den. 31
Knmoiis Players - Lanky
Corp . q. c. $2 Den. 15 Jan. 3

Federal Mlnlno A Smelting
Co.. q, pf, |1 ..Nov. 23 Den. 15

Mobile and ItlrmlnijPnm
R. R.. a an. pf, |2 Deo. 1 Jan. 1

Montreal Cottons, Ltd., q.
« , 11.50 Nov. :.0 Dec. 13Montreal Cottons, Ltd., q,
pf, $1.75 Nov. .30 Dee. 15

National Surety Co., $.'i Dec. 20 Jan. 3
Netnaska Power Co.. q, pf.
$1.73 Nov. Ill Dec. 1

Ottllvle Flour Mllla, Ltd.,
<1. pf. $1.75 Nov. SI r>ec. 1

Standard Oil of New Jersey.
q, c. $1.25.1 Nov. 23 Doc. 13

Standard Oil of New Jersey,
q, pf, $1.73 Nov, 25 Dec, 13
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J CONTINENTAL CANDY PLANS, j
j Allan A. Ryan anil Other* on Pro-

tectlon Committee.
' Holders of 500 or moro shares of

j stock of the Continental Candy Com-
» pany met at the call of Allan A. Ityan
i yesterday and named the following

committee to protect the stockholders'
interests in the proposed saie of certain
assets of the corporation: Allan A.

f Ryan, W. A. Mlllett, David Schwartz,
Dr. C. H. Finite, Frank S. Stelling and
C. H. McCarthy. A seventh member

r will be added soon to represent the
clients of Interested brokerage houses,
As the plan of reorganization estl^mated that creditors would receive

about 15 cents on the dollar, the sug'gestlon was offered that the stock'holders raise this amount by assess,ment. It was said that an assestment
of ?500,000 or f I a share on the out-
....,.,,11..,, oinnlH V,.nl_i
rno.it sufficient to take the assets of
the corporation out of the hands of the
trustee in bankruptcy.

DELAY IN N. J. CENTRAL PLANS.1
Meeting- To-morrow Will Henr Iteportaof Coal Company Dlda.
The regular monthly meeting of directorsof the Central Railroad Company of

New Jersey scheduled for yesterday was

adjourned until to-morrow, when action
is expected on the report of the committooappointed to receive bids for the company'sholdings of Lehigh Wilkes-Barre
Coal Co. stoclc.

Yesterday was the last day for filing
bids, the time having been extended from
November 2. The coal stock under the
terms of the Reading dissolution must
be disxiosed of before December 11.

SUGAR.
J'rev.

Open. High. bov. Close. Close.
Dec 2.39 2.89 2.38 2.38 2.43
March 2.32 2.B2 2.80 2.29 2.31
May 2.39 2.30 2.39 2.38 2.39
July 2.43 2.45 2.43 2.48 2.48

COFFEE.
Pre".

Open. lTIgh. Lew. Closo. Close.
Pec 8.31 8.45 8.30 8.42 8.37
March 7.01 8.10 7 04 8.00 7.96
May 7.84 7.81 7 9« 7.95 7.83

, July 7.73 7.83 7.73 7.83 7.94
. Sept 7.00 7.80 7.63 7.74 7.64

EQUIPMENT TRUSTS.
, I II

(Quoted on ft percentage basis.)
, Maturity. Hate. BUI. Ask.

: At., Top. & s. f..1922-35 o r.,05 3.70
' Atlantic C. Line..1922-33 It II.05 5.HO

Atlantic C. I.lno..||i::..1fi 0'4 0.05 0.75
Baltimore ft Ohio. 1922-27 -Pi- 6.13 5.90
Bethlehem Steel.. .1922 .10 I 7.00 0.50
Muff.. Rocli. & P..1922-35 414-3-6 0.00 5.75

, Canadian Pacific.. 1921-32 M. 0 0.10 5.75t C. H. R. of N. J.. 1922-35 It 3.95 5.70
Chesapenke A O... 1924-33 rt'i it.10 3.80

, Chi.. Bur. A Q.. .1922-33 O 5.95 5.75
,! Chicago A N. W..1921-23 4'4 0.10 3.001 Chicago * N. W. .1922-35 0 0.10 3.MI
Chicago A N. W.. 1925-30 6>J 0.00 5.S0

L Chi.. It. I. A Pac. 1921-27 414-3 0.75 fl.On
C.. Ft. T,. A N. 0.1921-24 5 (1.15 5.SO
C.. C . C. A Ft. L. 1922-29 5 0 0.10 5.75
Pelaware A Hud.. 1922 4',5 0.10 5.00
Delaware A Hud. .1922-35 li 0.05 3 80

|Krle Railroad 1921-28 4'4-5-6 6 90 6.25
tit.. Northern Ry..1922-35 0 0.00 5.75
Illinois Cental 1921-27 4'4-3 0.10 .5.70
Illinois Central. ...1922-35 0 0.05 5.75
Illinois Central.... 1925-36 6',4-7 li.OO 5.73
Louisville A Nash.M>21 23 3 0.10 5.05
Louisville A Nash. 1922-35 « 0.03 5.75
Louisville A Nash. 1922-36 6.00 5.75
Michigan C"ntraL.1922-35 5-0 0 00 5.75
M . F. P. ft S P.M.1021-26 414-3 O.OO 0.00
M.. S P. A 8.A.M.1921-33 O-ttVi-7 0.50 0.00
Mo.. Kan. ft Tea. .1921-24 5 7.23 0.25
Nat. Htcel Car L. .1921-28 8 9 00 8 00
New York Central. 1921-32 4tj-3 0.03 5.75
New York Central. 1922-35 6 0.15 5 80
New York Centra1.1921-35 7 6.15 3.80
N. V.. N. II. A 11.1921 -20 4'4-3-0 7.00 0..-.3
Norfolk A West..1921-24 4'4 0.00 5.00
Norfolk A West. .1922-35 6 0.00 3.75
Northern Paelflc.. 1921-.".0 7 0.05 3.75
Pacific Fruit Kxp. 1925-35 7 0 05 5.80
l>nn. Ci. Freight. .1921 -23 4-4',4 0.00 5.70
Penn. O. Freight.. 1922-35 0 0.05 5.80
Pitts. A l.ake K. .1921-3" 0'', 0.10 5.75
'Reading Compony. 1921-27 4'4 d.00 5.75'
iFeahoard A. Line.1921-27 4't-3-0 7.25 0.25
Fouthern Pacific.. 1021 20 4'4 0 00 5.60'
Southern Pacific. .1921-35 7 0.10 5.75
Southern Railway. 1921-2(1 414-5 .1.20 5.90
ITnlon Pacific 1924-35 7 0 05 5 70
Virginian Railway. 1921-30 b 8.15 3.8J 1

UNITED STATES THE
Sperfal Despatch to T

Revenue receipts and rxpcndlturea as at

TTilsReceipts ordinary; month.Customs fH.370,421Internal nrtrcnues
Income nn<1 profits tax 10,222,101Miscellaneous A.l.fflKi.SSTMlaitellaneou * revenue 21.tt7s.7HIPanama Canal tolls, do tatl.t*Total ordinary 10(1,747,270Excess of ordinary receipts over
online'/ disbursements

Excess of ordinary disbursements
over ordinary receipts 4O.04.'1.424Total ordinary disbursements 14.1,700.701Ralance to-day, ?:'fH>.2tM.718.
Receipts and disbursements for June reach
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COTTON CONSUMPTION GAINS.
More Than 100,000 Bales Vied in'
October Above Last Year's Mark.
Washington, Nov. 15..Cotton con-1

sumed In October amounted to 494,713!
bales of lint and CI,513 of linters, coin-!
pared with 401,325 and 48,361 In Octo-jber last year, the Census Bureau an-
nounced to-day.

Cotton on liand October 31, In con-j
Burning establishments was 1,404,931
bales of lint and 159,729 bales of linters,compared with 940,480 and 235,063year ago, and in public storage
and at compresses, 4,981,856 of lint and
211,376 linters, compared with 4,132,967
and 340,633.

Imports were 31,629 bales compared
with 13.825 In October last year. Exportswere 874,510 bales, including 8,119of linters, compared with 583,725,
including 1,709 of linters in October'
last year.
Cotton spindles active in October

numbered 34,255,522 compared with!
33,771,988 a year ago.

OIL MERGER PLANNED.
The directors of Cosden & Co. met

yesterday and approved plans for Its
amalgamation with the Atlantic Petro-
leum Company on the basis of throe
snares of the latter for two of the foruer.The Atlantic company's directors
will meet to-day to take similar action.
The Cosdcn company has a sufficient
number of shares in Its treasury to make
the exchange. Consequently immediate
approval of the merger by its stockholdersis not needed.

WAR FINANCE CORP. ADVANCES
Washington, Nov. 15..Advances aggregating$1,700,000 l'or agricultural,live stock end export purposes were approvedto-day by the War Financo Corporation.The advances consisted of a

loan of $500,000 to an exporter for th<jshipment of agricultural machinery to
Franco and 42 advances totalling 91,201,000 for agricultural and livestock
purposes.

IXCRK.t ftKM OIL OUTPUT.
The International Petroleum Companyof Maine, a John Hays Hammond

property, has completed Its No. 3 well
in the Toteco district of Mexico, with
an Initial flow of 60,000 barrels, which
gives the company In the Toteco section
four producing wells with a combined
dally production of 150,000 barrels.

FINANCIAL NOTES.
The New York Block Exchange has strickenfrom its list for trading Consolidated Gas,Electric l.iglit and Power Company of Baltimore's5 per cent, five year convertible notes,due on November IS, 1921. The Exchangehas admitted to the list $">0,000.000 of the refundingmortgage twenty year 0. per rent,

gold bonds, series A. of the New York TelephoneCompany, due on October 1, 1941, whenIssued,

Robert U. Harrison, formerly of Ilambleton* Co., Is with Olldden, .Morris & Co., 5 Nassaustreet.

The Hanchett Rond Company has Issued a
circular describing several municipal bond
issues yielding 0*4 to "'

» per cent.

Gwynne Tiros., members of the Note TorkStock Exchange, have prepared a special circularon guaranteed stocks and Investment
bond? and a short description of several such
issues.

IT. T. Greenwood * Co. have opened an unlistedsecurities department In charge of M.
8. Rothman.

The Guaranty Trust Company of New Tork
has been appointed registrar. s» to Issuan'-e
and ownership, for the Brooklyn Fnlon Gas
Company's 7 per cent, non-convertible golddebenture bonds, duo on May t. 1831, In the
authorised aggregate principal amount of
1600,000.
Oscar 8. rishbach has hsen admitted to

general partnership In the firm of Ldoklnson
A Cluffy.
Tlie directors of tha People's National Hank

of Hrooklvn have nppelnted Arthur W. PpolanderIts cashier, to fill the vacancy caused
by the resignation of Walter P. Cawthome.and William H. Schmidt and Charles OldenbuttelIts assistant cashiers.

Eugene F. Hraxeau Is with Sutro A Klmherly'sbond department.

ASITRY STATEMENT.
n* New Toa* Hnita

New York IlernM Rureau, )
Washington. I». C.. Nov. 1.1. J

clo»e of business November 12:
Corresponding Corresponding

period Fiscal period fiscal
last yenr. }-e»r 11*21. year it'.'!*

*fl.w;o,2fta 9104..18O.5M |ti«.6i7.oi2

8,804.700 f.(H*.2f»«.". :o 90,->.ai:',,s.-i5)
no on i*7:i ito.67n.M7 .i.86.V>i,."i»w
11,781,272 142.280,010. 241.5.70,74.7

B.'i7.?>i.i ».ins..221 2.102.407
61.607.108 1,482,4.71.6*0 1.8.14.7150,87(1

11.1,081.087 81,800.271

r«,702.801 1

121.270,.778 1 .727.140,(8)0 1 802,717,302

Ing the Treasury in July are Included.

3NESDAY, NOVEMBER 16,

Sta
Dated November

Interest payable
December I on B<

Legal Investn
I

The State of South E
an Assessed Valuatic
eluded, of $53,220,0
trust, for payment
$40,000,000.
These Bonds, in th
South Dakota, issuec
taxes may be levied
principal and interes

rir\r\ r\r\r\

$5,ooo,oi
Due

Due Pr

1932 10:
1933 io:
1934 io:
1935 io:
1936 io:

L

Guaranty Compa
Irving National I
Stacy & Braun
Ames, Emerich I
We do not guarantee the sta

i

FORECLOSURE THREAT j=
FOR COLORADO-WYO.

Equitable Trust Serves Notice
of Default on Bonds.

The Equitable Trust Company, rb

trustee of the general mortgage of the
Colorado, Wyoming and Eastern Rail-
may, has notified tho bondholders of
its Intention to begin foreclosure proceedingsand to ask for appointment
of a receiver In the Federal District
Court of Wyoming.
The letter says that tho company Is

In default on July 1 Interest on both
Its senior bond issues and that the
trustee has therefore declared both
principal and interest on the general
mortgage bonds due and payablo, and
has made demand for payment. Anticipatingfailure to meet this demand,
the trustee has decided to seek a rc-
cciver without delay.
Tho company was organized In 1314

and took over tho property of the
Laramie, Halm's Teak and Pacific
Railroad, subject to mortgages, und
operates a line lit miles long between
Coalmont, Col., and Laramie. Wyoming,
Its outstanding bonds are $240,000
Larnmio, Hahn's Peak and Pacific
first 6s, $530,000 Colorado, Wyoming
and Eastern first and refnnding 6s.
and $1,600,000 C. W. & E. general
mortgage income 6s. It has $2,000,000
6 per cent, preferred stock and $2,300,000common stock.

Ill
SHOE! TEEM NOTES.

Rata. Diif RH. A«kftH
AIumCo.ofAm.. .7 Nor. IMS looifinou'
AmColtonOlt... .8 Rapt. 2.'34 93*4 90
AmTelATel Oct. 1923 09 7 < 101'4
AmTalATel 8 Fab. 1024 99)4 100
AntThrcad 0 Dec. 1928 99WO),'
AmTobecco 7 Nov. 1932 101 10114
AmTobaceo 7 Nov. 1923 101t» 102
Aca«"or«!a<'op. .0 Jan. 1930 94'4 051*
Anaeondal'op. . .7 Jan. 1920 99)4 I00'4
Ang-AmOll, Ltd..7H April 192% 10314 10:i'»
ArmourAOo conr7 July 15,'30 102 102 «j
I'oliTelofC an 7 AprU 1925 99)4 100)4
nrthlehemStael..7 July 16,"J2 100)4 100»4
BrthlcbemSteei. .7 July 15.'23 100'< 100*4
CanPacRwy. . . .0 Mar. 2.'24 99 J* 100
< enArgentine. . .6 Feb. 1927 B8)< 90
ChlKIAPRwy.. .0 Feb. 1923 99*4 100*4
C'ooOaaofNY S Dec. 1921 99H 100)4
CopErpAMaIac..S Feb. 1S,'22 I00!4 101)4
CopRxpAaKnlnc.A Feb. 15,'23 101 H 102 '«
CopExpAeanlnc..8 Feb. ir.,'24 10214 102)4
CopKxpAaKuIoc .8 Feb 15.'25 102', 103
Ccdahy Parking.. 7 July 16.'23 100 100 '4
FedFugarRef... .6 Nor. 1924 OO'j 97 *4
"J l.rRHleod.cijr .7 April 1923 977, 981-4
<lt 1IUIKV>rp 0 July 1>23 9V'»' lOO"-,
<.t.1!OIK orp 7 Feb. 1033 102 IU2H
ll.lllflnit'o 7 Dec. 1930 102!, 104
llotlJngYalley. .0 Mar. 1924 97 W7)t
III mbleOilAHef..7 Mar. 15.'23 90!, 100 jHIT cav 8 Sept. 1922 74'1 754
KanC ItyTerm.. .0 Nor. 15/23 994 100
kmiiK'oiit-'or.. .7 Fab. 1930 99)4 99V
lacledeOLIAref.,7 Jan. 1929 90 91*4
ProeterAUamhte.7 Mar. 1923 10014 loot,
ItorterAtiamble.7 Mar. 1923 101)4 101 *t
I ubfrrtiCNJcnv.. 7 Mar. 1923 98*4 99 '4
RJl>yooldaTob..a Aug. 1923 100)4 100*,
SrartHoeburk. . .7 Oct. 15/23 100 100*4
fSean.Koebuck. . .7 Oct. 13,'23 10014 1(W*4
lobay 8 Oct. 1927 10314 103
loulbemRey... .« Mar. 1933 P0'4 99!,
loitl)wnDellTe1..7 April 1923 Ito', 101.
I O L Dp guar... .34 Dec. 16,23 Wki, (to ^^23Mir.nOlltNY).. .7 Jan. 2.V.11 103', 107 ti
HandUILKY).. .0)4 May 1933 104', 105 L..,IV Ift&Co 7 Oct. 15.'23 100 , 101 I* 1

Sr. lit A* 0 7 Aug. 13.'31 101 101*4 Hold11.eTeaaa* 'o 7 Mar. 1,'23 101 101 t,
UtahherurCorp. .» Kept. 13."23 00' i 9 V *4 tl1* 11
VaciuitnOll 7 April 1030 lot*, 10514 nnd cc
beatblec voBT.,.7 AprU 1933 191 193', 1

1921.

$6,000,000
te of South Da

5 Vi%Bonds
15 and December 1, 1921 Du<

May 15 and November 15 on Bonds dated Novemb<
...j- rio^.r.-,knr . p.; 1 j .1
LJliu:* uai^u jvv,vvmuv-i *. a aiiu Lincicst jJciyui

Coupon Bonds in denomination of J$r,ooo.

Exempt from all Federal Income Taxe:
tent for Savings Banks and Trust Funds i

Connecticut and other States

)akota, with a population of 635,839 accordinj
>n of $2,257,853,656 and a total Bonded De
00, or less than 2^4% of Assessed Yaluati
of its Rural Credit Bonds, assets officii

e opinion of counsel, are direct general obi
I for the construction of highways and for Ri
on all taxable property in the State, if ne

t on these Bonds.

AMOUNTS, MATURITIES AND PRICE
5/4% Bonds. Dated November 15, 1921.

Price 102.15 to yield about 5.20%
00 Rural Credit 5j^% Bonds. Dated Decen
$500,000 annually on December 1 as show
ice Yield About Due
2.50 5^20%1937
2.65 5.201938
> fin e OA«n.n
tftOV %l*u\9 1909

1.00 5.201940
1.65 5.151941

eqality lo be approtcd by John C. Thomson, Esq., of New Yoi

my of New York Ban]
Sank Han

Will
k Co. Rem
itcmcnts and figures contained herein, but they arc taken from sou

The Effect on Eur<
of the

Washington Peace

PREMIER LLOYD GEORGE at a
laid great stress on the need of <

that if the Washington Conference br
would be the greatest event for 1900 :

In Europe every country which parti<
problems arising out of inflated curre

heavy taxation, and lack of trade at h

Although no one expects the £

navies, the Washington conference is e

gram which will result in the limitation
quent reduction in taxation. Such actit
opinion in Europe and America. The re:
deflated currencies, stabilized exchange
of trade.

At this particular time, th
European nations should recei
ful consideration. With the ;

change, these bonds should a

ment position to which they ar

THOSE who believe that the turning
conditions and wish to get some facts £

4-,1 C.U,
pcclll uuvtiiiiiitin initi nai Lnjuus, onpertainingto these bonds which is cont
copies of which will be sent on request.

A. B. Leach &
Invcslmcnl Sccuri

62 Cedar Street, P
^ *

Chicago Philadelphia
Minneapolis Scranton

KTITFJ STKW/S .XOTH K*. Hot Ice of the expiration e>r
trust by A. A. Cook and J.

lers of stock trust certificates for trustees. The holders arc

rut preferred, second preferred surrender Miclr certificates

tmr.cn nocks of the Oulf State- ^"21 or as soon there,
slbl- No transfers of tee

Totnpany ns^e been ' wttn certificates rvlli be made afu

19

ikota
i

: serially 1931 to 1941
rr 15, and June 1 and

>Ie in New York City,

s

n New York,

? to the 1920 Census, has
bt, with these issues inion.The State holds in
illy estimated at over

igations of the State of
iral Credit purposes, and
cessary, for payment of

s
Due January 2, 1931.

iber 1, 1921.
n below.
Price « Yield Abc.i*
103.80 5.15%f*
103.95 5.15 .j104.10 5.15
1U1.0 3.13
104.35 5.15

rk City

kers Trust Company
nabs, Ballin & Lee
iam R. Compton Co.
tick, Hodges & Co.
rccs which we believe to be reliable I

i '

>pean Credits

r r
; V/onrerence

recent banquet in London
disarmament, and declared
ought this stage nearer, it
/ears. ,

npated in the war is facing
ncy, depreciated exchange,
ome and abroad.

ibolishment of armies and
xpected to decide on a proofarmaments and a conseanwill conform with public
suit will be stronger credits.
, and a gradual resumption

le internal loans of
ive the mostcarestabilizationofexissume the investeentitled.

point has come in European
md figures regarding Euroouldwrite for information
ained in our Letter BX-42,

m

Co., Inc.
Hies
4ew York
Boston Cleveland
Hartford Pittsburgh

the votinR t't'HTOM HOI IE RECEIPTS.
W. Flatten, Receipt* for dutien at the Custom
required to Hou^c yeatcrdny were 5994,4S0.6<t, of
on I>eeeni- which $i!69,65l.i>9 wu for merchantfteras poa- dleo withdrawn from bonded wrareetocktrust hoij:«e and 5734.5-5.07 for recent lin*
r that date. J porUt'.ona.


